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Montclair
SINGLE FAMILY HOMES

The average sale price was 
$896,000, a 9% increase over 
prior year. However, the median 
sale price reached $832,000 
which was a 12% decline from 
prior year.

There were fewer closed sales 
this period with 103 closings 
versus 180 during the same 
period last year. Single Family 
Homes spent an average of 37 
days on market with sellers 
gaining an average of 108% of 
the asking price.    
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Glen Ridge
SINGLE FAMILY HOMES

The average sale price of Single 
Family Home sales was $791,000, 
a decrease of 3% over prior 
year. The median sale price also 
displayed a reduction, ending 11% 
lower at $725,000.

There were 28 closed sales this 
period. Properties spent an 
average of 22 days on market. 
Sellers received approximately 
111% of the asking price. 
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West Orange
SINGLE FAMILY HOMES

The average sale price had a small 
increase of 4% compared with the 
same period last year, ending at 
$429,000. The median sale price 
also had a moderate increase 
ending at $405,000 or 5% higher 
than prior year.

There were higher closed sales with 
192 closings versus 172 during the 
same period last year. Single Family 
Homes spent an average of 44 days 
on market with sellers gaining 101% 
of the asking price.
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Short Hills
Millburn
Township 
SINGLE FAMILY HOMES

The average sale price of 
Single Family Home sales 
was $1,339,000, a modest 
4% decline over prior year. 
The median sale price was 
also lower at $1,203,000 as 
compared with median of 
$1,240,000 the prior year.

There were 85 closed sales 
this period with an average of 
47 days on market and sellers 
receiving approximately 98% 
of asking price. 
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Livingston
SINGLE FAMILY HOMES

The average sale price ended at 
$757,000, a 10% increase over 
prior year. The median sale price 
also had a significant increase 
ending at $670,000 or 14% more 
than prior year.

Comparing with the same period 
last year, the closed sales had a 
small decreased at 111 closings or 
3%. Single Family Homes spent an 
average of 50 days on the market 
with sellers gaining an average of 
100% of asking price.
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Maplewood
SINGLE FAMILY HOMES

The average sale price 
decreased a moderate 1% 
ending at $670,000. Median 
price also showed a 1% 
reduction at $646,000. 

There were 116 closings this 
period versus 104 sales during 
the same period last year. 
Single Family Homes spent an 
average of 22 days on market. 
Sellers gained an average of 
104% of asking price. 
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Verona 
SINGLE FAMILY HOMES

The average sale price was 
$538,000, a 1% decline over prior 
year average of $543,000. The 
median sale price was $520,000, a 
5% improvement from prior year’s 
$495,000 figure.

There were 32 closed sales this 
period, a significant 27% decrease 
from the same period last year at 44 
sales.  Single Family Homes spent 
an average of 31 days on market 
with sellers gaining an average of 
101% of offering price.
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South 
Orange
SINGLE FAMILY HOMES

The average sale price ended at 
$710,000, a 1% increase over prior 
year. The same increase of 1% is 
noted on the median price ending 
this period at $705,000. 

There was an increase in closed 
sales with 66 closings versus 62 
sales during the same period last 
year. Single Family Homes spent 
an average of 37 days on market 
with sellers gaining an average of 
102% of asking price.

105.0%

2Q17

105%

100%

95%

90%

100.0%

1Q18

101.0%

3Q17

98.0%

4Q17

60

40

30

20

0

10

41

1Q18

63

3Q17

62

2Q17

60 Days

50 Days

30 Days

20 Days

35

2Q17

52

1Q18

34

3Q17

60

4Q17

$700,000

$650,000

$600,000

$550,000

$750,000

AVERAGE AND MEDIAN SALES PRICE NUMBER OF SALES

TIME ON THE MARKET ASKING VS. SELLING PRICE

Average Sales Price Median Sales Price

$724,000
$700,000

3Q17

$701,000
$699,000

2Q17

$680,000
$695,000

1Q18

$625,000
$570,000

4Q17

52

4Q17

40 Days

50

Halstead 9

$710,000
$705,000

2Q18

66

2Q18

37

2Q18

102.0%

2Q18



Bloomfield
SINGLE FAMILY HOMES

Market price measures continue 
the trend of the last quarter with 
a 10% increase in the average 
sale price and an 8% gain in the 
median sale price. The average 
sale price ended at $351,000 
as compared with prior year 
average of $318,000. The median 
sale price was $340,000, an 
improvement from prior year’s 
$315,000 figure.

The number of closed sales 
decreased by 7% with 112 closings 
this period versus 120 sales 
during the same period last year. 
Single Family Homes spent an 
average of 39 days on market with 
sellers gaining an average of 104% 
of asking price.
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Roseland
SINGLE FAMILY HOMES

The average sale price ended 
at $498,000, a 9% decline over 
prior year. The median sale price 
also had a significant reduction, 
ending at $480,000 or 15% lower 
than prior year.

There were 17 closed sales, a 
decrease of 6% comparing with 
the same period last year. Single 
family homes spent an average 
of 78 days on the market, a 
slowdown comparing with 2017’s 
second quarter. Sellers obtained 
on average, a 99% of the original 
asking price. 
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Caldwell 
and West 
Caldwell
SINGLE FAMILY HOMES

The average sale price ended at 
$525,000, a 4% increase over 
prior year. The median sale price 
was also up, gaining 8% to reach 
$530,000 as compared with 
$490,000 in the prior year. 

There was a decline in total closed 
sales with 44 closings versus 51 
sales during the same period last 
year. Single Family Homes spent an 
average of 47 days on market with 
sellers gaining an average of 100% 
of asking price.
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Cedar Grove 
SINGLE FAMILY HOMES

The average sale price decreased 
at 5% ending at $535,000. In 
contrast, the median price showed 
a significant increase of 10% ending 
at $510,000 from $465,000 over the 
same period last year. 

There were 36 closings this period 
versus 43 sales during the same 
period last year. Single Family 
Homes spent an average of 34 
days on market. Sellers gained an 
average of 102% of asking price. 
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Nutley 
SINGLE FAMILY HOMES

The average sale price of Single 
Family Home sales was $409,000, 
a reduction of 3% over prior year. 
The median sale price also ended 
4% lower at $395,000.

There were 62 closed sales this 
period. Properties spent an 
average of 47 days on market. 
Sellers received approximately 
102% of the asking price. 
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