B SRR AY -

~0‘\ii..i




Brooklyn Heights / Carroll Gardens / Cobble Hill
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The average price for townhouses located in Brooklyn Heights, Carroll Gardens and Cobble Hill rose 6% over the past year, to $2,275,472. This
increase is attributable to increased high-end activity, as the median price fell 6% during this time to $1,665,000.
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In Boerum Hill and Park Slope, townhouses fetched an average of $1,749,907, 5% more than during the second half of 2007. The median price
also rose in this area over the past year, to $1,540,000.
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Bedford Stuyvesant / Clinton Hill / Fort Greene

Townhouse prices fell sharply in the area including Bedford Stuyvesant, Clinton Hill and Fort Greene over the past year. At $654,663, the
average price was 16% below the second quarter of 2007, while the median fell 11% to $616,500.
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Greenpoint / Williamsburg

Both the median and average price fell for townhouses located in Greenpoint and Williamsburg over the past year, led by a 12% decline in the
median price to $755,000. The average price of $761,723 was 10% lower than during the second half of 2007.
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Brooklyn Heights / Carroll Gardens / Cobble Hill

Sales at 360 Furman Street helped bring the average apartment price up 7% to $806,860 over the past year in the area including Brooklyn
Heights, Carroll Gardens and Cobble Hill. However, these sales did not have the same effect on the median, which fell 2% during this time to
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The median apartment price fell 5% over the past year in Boerum Hill and Park Slope, to $650,000. The biggest price decline was seen in studio
apartments, whose average price of $375,250 was 9% lower than the second half of 2007.
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Data is provided by ValuExchange. This report includes every recorded sale
in Brooklyn of a 1-4 family home, without commercial space, and apartments
which closed during the second half of 2008.

Bedford Stuyvesant / Clinton Hill / Fort Greene

While both the average and median prices rose sharply in the area including Bedford Stuyvesant, Clinton Hill and Fort Greene over the past
year, this was due mainly to a large number of closings at One Hanson Place. Prices at this new development are significantly higher than the
typical sale in this market.
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Greenpoint / Williamsburg

A large number of closings at One Northside Piers led the average and median prices in the Greenpoint/Williamsburg area higher over the past
year. This was most prevalent in two-bedroom apartments, whose average price of $722,772 was 25% higher than a year ago.
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