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Unemployment Rate (seasonally adjusted) Source: US Dept of Labor

NYC Unemployment i i 12%

e New York City's unemployment rate fell to 9.5% in June, 10%
reaching its lowest level in over a year.

e The unemployment rate has declined every month in 2010,
after peaking at 10.5% in December 2009. 6%

e The city’'s rate was the same as the nation’s, after being
lower the prior two months.
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Mortgage Rates at Record Lows 5o 30-year Mortgage Rates Source: Freddie Mac
e Rates for a 30-year conforming mortgages averaged 4.56% 5.5%

for the week ending July 22nd, the lowest level on record.
e A year ago rates were averaging 5.20%. oo /\/\\ A~ AN
e Concerns over European debt levels and an erratic stock \/ -

market continue to drive investors towards U.S. Treasuries,

which in turn has brought mortgage rates to record lows.
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e There were just under 3.7 million people working in SHANEE e
New York City last month, 4,700 more than a year ago. Education and Health Services 749.8 730.5 19.3 2.6%

e Gains were led by education and health services, which Federal Government ns 954 16.5 29.8%
added 19,300 jobs, and the federal government, whose Leisure and Hospitality 3215 314.0 75 2.4%
employment rose by 16,500 due to Census hiring. Other Services 163.2 161.5 17 1.1%

* The biggest job decrease over the past year was in local S Cavaimingii 482 496 14 2.8%
government, which shed 16,500 jobs. Information 159.2 160.9 17 11%

Professional and Business Services 572.7 575.5 2.8 -0.5%
Manufacturing 79.7 82.9 -3.2 -3.9%
Trade, Transportation, and Utilities 547.4 550.9 -35 -0.6%
Financial Activities 4291 4337 -4.6 -1.1%
gg;:;fl']ft‘f;?“mes Mining and 116.0 12256 6.6 -5.4%
Local Government 437.4 453.9 -16.5 -3.6%
Total 3,696.1  3,691.4 4.7 0.1%

Visit terraeconomics.com for the latest economic headlines.
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