
Prepared by  Gregory Heym  Chief Economist,  Halstead Property, LLCMarch 2010

Visit terraeconomics.com for the latest economic headlines. 
©2010 by Halstead Property, LLC. All Rights Reserved. This information may not be copied, commercially used or distributed without Halstead Property’s prior consent. 
While information is believed true, no guaranty is made of accuracy.

Unemployment Falls in New York City

•  New York City’s unemployment rate fell to 10.2% in 
February, the second straight month the rate has fallen.

• The nation’s rate of 9.7% was unchanged from January.

•  After rising sharply in January, the unemployment rate fell 
to 9.0% in the Bridgeport-Stamford LMA, which includes 
Fairfield County.

Conforming Rates Remain Below 5%

•  Rates for 30-year conforming mortgages averaged 4.99% for 
the week ending March 25th, up from 4.96% the prior week.

• One year ago, conforming rates averaged 4.85%.

Wall Street Bonuses Rise 17%

•  Securities firms paid out $20.3 billion in bonuses for 2009, 
according to the State Comptroller.

•  This is a 17% increase from 2008, although bonuses 
remain 40% below the record level of 2006.

• �Firms continue to pay an increasing share of bonuses in 
stock and deferred compensation.

Wall Street Bonuses (in billions) Source: NYS Comptroller
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30-year Mortgage Rates Source: Freddie Mac
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Unemployment Rate (seasonally adjusted) Source: US Dept of Labor
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