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Mortgage Rates Fall Again

e The average rate for a 30-year conforming mortgage was 6.10%
for the week ending 11/29, down from 6.20% the week before.
e After peaking in mid-July, this rate has fallen over 60 basis points.

Building Permits Continue to Rise

e Through October, there were permits filed for 8,316 new residential
units in Manhattan. This is 15% more than during the same period
in 2006.

e In Brooklyn, permits for 8,514 units were filed through October,
2% more than 2006's comparable period.

City Job Growth Remains Strong

e For the 12 months ending in October, New York City added 57000
new jobs, a 1.5% growth rate.

e This was faster than the 1.2% rate for the nation over this period.

e Despite several announced layoffs, the finance and insurance
sectors were particularly strong over the past 12 months,
adding 11,000 jobs in New York City.

Unemployment Rises in New York City

e The unemployment rate rose to 5.3% during October, up from
5.0% in September.

e This represents a full percent increase from October of 2006,
but remains well below the 6.8% average figure of the past
10 years.

©2007 by Halstead Property, LLC. All Rights Reserved. This information may not be
copied, commercially used or distributed without Halstead Property’s prior consent.
While information is believed true, no guaranty is made of accuracy.

Prepared by Gregory Heym Chief Economist, Halstead Property, LLC

30-year Mortgage Rates Source: Freddie Mac
6.80%

6.70%
6.60% \\,/\

6.50% \

6.40% \/\ A

6.30% \/ \/_\

6.20% \_\
6.10% \

7/12/07 7719 7/26 8/2 8/9 8/16 8/23 /30 9/6 9/13 9/20 9/27 10/4 10/1110/1810/25 11/1 11/8 11/15 11/22 11/29/07
(week ending)

BUI|dIng PermItS (number of units) Source: Census Bureau M Manhattan Brooklyn

10,000
9,000
8,000
7,000
6,000 7
5,000 1
4,000 1
3,000 1
2,000 1
1,000 1
2001 2002 2003 2004 2005 2006 2007*
* Through October
Nonfarm Payro” Employment (in thousands) Source: Bureau of Labor Statistics
Oct 07 Oct 06 Change % Change
United States 138,373.0 136,745.0 1,628.0 1.2%
New York City 3,763.2 3,696.2 57.0 1.5%
NYC Unemployment Rate Source: Bureau of Labor Statistics
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