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NYC Adds 36,600 Jobs in 2011

e City payrolls rose by 36,600 workers in 2011, led by strong
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. . . . . Professional and Business Services 611.3 5921 19.2 3.2%
gains in professional and business services (+19,200) and _
. L Trade, Transportation, and Utilities 588.5 572.5 16.0 2.8%
trade, transportation and utilities (+16,000).
Education and Health Services 786.9 777.0 9.9 1.3%
. . Lei d Hospitalit 335.6 3272 8.4 2.6%

o Information (-4,900), construction (-4,600) and eroure andriospriaity

. . 0
manufacturing (-4,000) shed the most jobs last year. Local Government 4502 94 08 0.2%
Financial Activities 432.3 4319 0.4 0.1%

e Even though employment in financial activities rose slightly Siits Eoveame %7 i 0 A8
in 2011, Wall Street shed 3,000 jobs in the fourth quarter of Other Services 167.4 158.9 15 -0.8%
the year. Federal Government 497 51.9 22 -4.2%

Manufacturing 71.8 75.8 -4.0 -5.3%
Construction 104.2 108.8 -4.6 -4.2%
Information 161.0 165.9 -4.9 -3.0%
Total 3,794.6 3,758.0 36.6 1.0%
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Unemployment Rises in NYC 10% ploy ( y adjusted) ource: Bureau of Labor Staritics

e New York City’s unemployment rate rose t0 9.0% in 9.5%
December, its highest level since October 2010.
9%
e The U.S. rate fell to 8.5%, its lowest level since February
2009.
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e Unemployment fell almost a full percent in the U.S. during
2011, as job growth picked up sharply at the end of the year.
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U.S. Economy Expands at 2.8% Rate in Fourth Quarter 6%

e Gross Domestic Product, the measure of all goods and 4%
services produced in the United States, rose at a 2.8%
annual rate during the fourth quarter of 2011.
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e This was the economy’s best performance since the

second quarter of 2010. 2% —
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e Forall of 2011, GDP rose 1.7%.
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Visit terraeconomics.com for the latest economic headlines.
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