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NYC Job Growth Remains Strong NYC Employment (thousands) Source: NYS Dept of Labor
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e There were 95,800 jobs added in New York City from

September 2011-September 2012, a gain of 2.5%. Frofessional and Business Services 6393 s “ 1o
Leisure and Hospitality 365.9 3472 18.7 5.4%
e The biggest increases continue to be posted by Education and Health Services 763.9 751.0 129 1.7%
professional and business services (+44,700), leisure Other Services 711 1621 90 56%
and hospitality (+18,700) and education and health services U IS ikl TS iz L
(+12,900). Local Government 4445 439.7 4.8 11%
Information 174.8 173.0 1.8 1.0%
e Financial activities and the federal government shed State Government 476 480 04 -0.8%
the most jobs over the past year, with each posting Manufacturing 74.2 74.9 07 -0.9%
a 1,200 decline in employment. Construction 1145 1153 08 -07%
Financial Activities 4446 4458 -1.2 -0.3%
Federal Government 49.8 51.0 -1.2 -2.4%
Total 3,874.3 3,778.5 95.8 2.5%

U.S. Economy Grows at a 2% Pace in the Third Quarter Real Gross Domestic Product Source: Bureau of Economic Analysis
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e Gross domestic product, which measures the value of all
goods and services produced in the U.S,, rose at a 2.0% 4%
annual rate in the third quarter.

3%

e This was slightly higher than expected, and up from the
1.3% rate of the second quarter. 2%
e Economic growth has remained timid in 2012 after a strong 1o
fourth quarter of 2011.
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Inflation Remains Tame in NYC Area Annual Percent Change in NY Area CPl Source: Bureau of Labor Statistics
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e The consumer price index increased 1.6% for the 12

months ending September in the New York-Northern NJ- 2

Long Island area. / \/\
e This was lower than the national increase of 2.0%. 29 /

e Shelter, food and gasoline were the biggest contributors
to inflation over the past year. 1%
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Visit terraeconomics.com for the latest economic headlines.

©2012 by Halstead Property, LLC. All Rights Reserved. This information may not be copied, commercially used or distributed without Halstead Property’s prior consent.
While information is believed true, no guaranty is made of accuracy. Data is subject to revision.




