
Second Quarter 2018  Market Report I Hoboken/Downtown Jersey City



Hoboken
ALL APARTMENTS

The average sale price of 
Hoboken apartments reached 
$848,000, a modest increase of 
4% over prior year. The median 
sale price also rose ending at 
$770,000 or 7% higher than  
prior year.

There were 239 closed sales 
during this quarter, a 2% decline. 
Apartments spent an average of 
32 days on market with sellers 
gaining an average of 100% of 
asking prices.
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Hoboken
TOWNHOUSES (1–4 UNITS)

The average sale price of Hoboken 
townhouses was $1,835,000, a 
moderate increase of 3% over the 
same period the prior year.  The 
median sale price decreased 7% 
compared to the 2nd quarter of 
2018 ending at $1,630,000. 
 
Closed sales remained constant 
this quarter at 18 closed sales with 
an average of 44 days on market 
and sellers receiving approximately 
97% of asking price. 
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Downtown 
Jersey City
ALL APARTMENTS

The average sale price of 
Apartments in Downtown 
Jersey City was $734,000, a 11% 
decrease comparing with the 
same period last year. The median 
price also declined at 7%, ending 
at $677,000.

The number of closed sales 
was lower than prior year, with 
143 closed transactions. Sellers 
received 99% of their asking price 
with an average of 34 days  
on market.
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Downtown 
Jersey City
TOWNHOUSES (1–4 UNITS)

The average sale price 
of Downtown Jersey City 
townhouses was $1,588,500 
versus $1,347,000 last year, a 
significant 18% increase from the 
same period last year. The median 
sale price also rose 16% reaching 
$1,450,000. 

There were 15 closed sales or 12% 
fewer transactions this period 
with an average of 38 days on 
market and sellers receiving 98% 
of asking price. 
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