
Fourth Quarter 2019  Market Report I Hoboken/Downtown Jersey City



Hoboken
ALL APARTMENTS

The average sale price of 
Hoboken apartments reached 
$795,000, a 13% decrease over 
prior year. The median sale price 
also fell 5% ending at $687,000. 

There was a gain of 4% on the 
number of closed sales ending at 
190 closings versus 183 during the 
same period last year. Apartments 
spent an average of 44 days on 
market with sellers gaining an 
average of 98% of asking prices.
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Hoboken
TOWNHOUSES (1–4 UNITS)

The average sale price of Hoboken 
townhouses decreased 13% ending 
at $1,527,000. The median sale 
price exhibited similar behavior 
ending at $1,570,000 or 6% less. 

There were only 7 closed sales this 
period versus the 17 sales during 
the 4Q 2018. Properties remained 
on the market for an average of 46 
days and sellers received 99% of 
their asking price. 
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Downtown 
Jersey City
ALL APARTMENTS

The average and median sale 
prices of apartments in Downtown 
Jersey City remained virtually 
unchanged when comparing to 
the same period last year.  The 
overall average sale price was 
$785,000 and the median price 
was $728,000. 

The number of closed sales 
declined 19% to 108 transactions 
comparing with the 133 closed 
sales from the 4Q 2018. Sellers 
received 98% of their asking 
price with properties spending an 
average of 47 days on market.
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Downtown 
Jersey City
TOWNHOUSES (1–4 UNITS)

The average sale price 
of Downtown Jersey City 
townhouses reached $1,272,000, 
a minor 1% increase over the 4Q 
2018.  The median sale price 
ended at $1,200,00 or 8% less 
over the same period last year. 
 
Closings increased 9% increase 
to 25 closed sales. Dwellings 
spent an average of 47 days on 
the market and sellers received 
approximately 94% of asking 
price, the same figure as 4Q 2018. 
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Journal  
Square
Jersey City
ALL APARTMENTS

The average sale price of 
apartments in Journal Square was 
$334,000 during the last quarter 
of 2019 showing a 5% increase 
from the same period last year. The 
median price decreased a modest 
1% ending at $302,000.

There were 51 closed sales or 14% 
less than the same period last year. 
Sellers received 98% of their asking 
price with an average of 41 days on 
market.
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Journal 
Square
Jersey City
TOWNHOUSES (1–4 UNITS)

The average sales price remained 
unchanged ending at $600,000 while 
the median sale price rose 6% to 
reach $556,000. 

Closings also remained unchanged 
with 37 transactions, the same as the 
4Q 2018. Dwellings spent an average 
of 39 days on the market and sellers 
gained an average of 98% of asking 
prices. 
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The Heights 
Jersey City
ALL APARTMENTS

The average sale price of 
apartments in The Height was 21% 
higher than prior year, ending at 
$551,000.  The median price also 
increased significantly, with a 22% 
rise to $583,000. 

The number of closed sales 
followed the same rising trend 
with 54 transactions or 17% more 
than the same period last year. 
Sellers received 99% of their 
asking price while properties 
spent an average of 41 days on 
market. 
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The Heights 
Jersey City
TOWNHOUSES (1–4 UNITS)

The average sale price of townhouse 
sales in The Heights had a modest 
2% increase over the 4Q of 2018, 
ending at $676,000. The same 
behavior was displayed in the 
median price with a 3% increase to 
$665,000. 

There were 51 closed sales this 
period. Properties averaged 30 days 
on the market and sellers received 
an average of 98% of asking prices. 
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