
OctOber 2015
AbsOrptiOn repOrt
Manhattan apartMents



Definitions
Listings: Number of active listings transmitted through the Real Estate Board of New York’s listing 
service at the beginning of the month.

Absorption Rate: How many months it would take to sell all active listings in a given market. We 
calculate it by dividing the number of listings by the average number of closings over the prior 6 
months. Historically, an absorption rate between 6-9 months indicates a balanced market.

Cover Property: halstead.com  WEB# halstead.com  WEB#  13271617

halstead.com  WEB# 13366202 

October 2015 highlights 
A sharp rise in inventory brought 

Manhattan’s absorption rate up to 4.2 
from a year ago.

At 5.4 months, the condo absorption rate 
remains well above the co-op rate of 3.3 months.

The West Side rate of 3.3 
months was Manhattan’s lowest, 

followed by Upper Manhattan’s 3.4
-month rate.
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Manhattan Absorption rAte in Months: All ApArtMents

CondoMiniuMs

8

6

4

0

2

CooperAtives

4.0

Aug

4.4

Jul

3.9

Dec 

3.4

Jan-15

3.9

Feb

4.4

Mar

4.4

Apr

5.1

May

5.0

Jun

3.7

Sep

4.2

Oct

4.2

Oct-14

4.3

Nov

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 206 3.7 191 3.6 211 3.7

1-Bedroom 730 3.8 621 3.5 658 3.7

2-Bedroom 829 5.1 696 4.8 732 4.8

3+Bedroom 900 9.6 787 9.5 738 9.1

Loft 237 6.7 176 5.3 213 5.5

All 2,902 5.4 2,471 5.0 2,552 5.0

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 360 2.9 302 2.6 429 3.6

1-Bedroom 684 2.6 506 2.0 762 2.9

2-Bedroom 590 3.3 441 2.6 603 3.2

3+Bedroom 538 6.0 385 4.3 499 6.7

Loft 167 3.5 119 2.8 191 4.1

All 2,339 3.3 1,753 2.6 2,484 3.6
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Generally 59th st. to 96th st., 
Fifth Ave. to the East river

east side 
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs
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OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 25 3.8 25 4.1 26 3.2

1-Bedroom 109 4.5 99 4.6 77 3.5

2-Bedroom 129 6.0 108 5.5 108 4.8

3+Bedroom 170 9.1 155 8.2 166 7.6

All 433 6.1 387 5.8 377 5.1

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 98 3.7 107 4.8 136 5.7

1-Bedroom 199 2.9 151 2.4 239 3.5

2-Bedroom 206 3.6 149 2.8 219 3.9

3+Bedroom 276 7.4 191 4.8 241 7.5

All 779 4.1 598 3.3 835 4.7
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Generally 59th to 110th street, 
Hudson river to West of Fifth Avenue

West side 
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 26 3.8 20 2.9  28 3.4

1-Bedroom 92 2.7 77 2.7  92 3.2

2-Bedroom 110 4.4 91 4.6  68 2.7

3+Bedroom 180 9.1 149 8.7  116 5.6

All 408 4.8 337 4.6  304 3.7

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 51 2.5 37 1.8  64 3.1

1-Bedroom 105 2.1 73 1.5  134 2.6

2-Bedroom 100 2.3 71 1.7  107 2.4

3+Bedroom 96 3.6 65 2.8  96 4.8

All 352 2.5 246 1.8  401 2.9
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Generally 34th to 59th street,
Fifth Avenue to the East river

Midtown
east

Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 26 3.2 30 3.9  28 6.2

1-Bedroom 127 3.8 105 3.5  87 4.4

2-Bedroom 136 5.7 118 5.6  119 8.3

3+Bedroom 120 18.9 103 17.2  73 16.8

All 409 5.7 356 5.5  307 7.2

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 80 2.8 59 2.2  98 3.7

1-Bedroom 132 3.0 116 2.9  155 3.7

2-Bedroom 87 3.9 67 3.1  90 3.8

3+Bedroom 63 9.5 50 8.1  73 14.6

All 362 3.6 292 3.1  416 4.3
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Generally 34th to 59th street, 
Hudson river to West of Fifth Avenue

Midtown
West

Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 23 2.0 26 2.2  23 2.2

1-Bedroom 120 4.4 107 4.2  111 5.3

2-Bedroom 109 6.3 101 6.2  109 7.3

3+Bedroom 74 10.8 73 13.3  69 16.6

All 326 5.2 307 5.2  312 6.2

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 18 2.7 18 2.6  15 2.3

1-Bedroom 41 3.7 32 3.0  37 3.2

2-Bedroom 35 6.4 29 5.0  31 6.2

3+Bedroom 19 8.8 13 4.6  16 9.6

All 113 4.5 92 3.5  99 4.0
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34th - 14th street

Downtown Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio  29 4.8  17 3.5  20 3.1

1-Bedroom  67 3.3  42 2.3  48 1.9

2-Bedroom  97 5.2  68 3.7  89 4.2

3+Bedroom  91 8.0  80 8.0  86 10.8

Loft  62 7.4  42 5.4  46 4.8

All  346 5.4  249 4.2  289 4.1

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio  45 1.9  36 1.6  60 2.5

1-Bedroom  74 2.2  43 1.4  71 2.0

2-Bedroom  31 2.6  23 2.2  36 2.6

3+Bedroom  18 4.9  13 3.7  18 4.5

Loft  37 3.3  21 2.2  46 4.4

All  205 2.5  136 1.8  231 2.6
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south of 14th street

Downtown Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio  63 4.2  59 4.4 73 4.6

1-Bedroom  162 4.7  145 4.6 197 4.4

2-Bedroom  182 4.7  158 5.1 164 4.8

3+Bedroom  244 11.1  207 12.4 196 16.1

Loft  156 6.6  118 5.2 147 5.7

All  807 6.0  687 6.0 777 5.8

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio  62 3.5  43 2.8 52 3.1

1-Bedroom  84 2.0  58 1.4 84 2.1

2-Bedroom  68 3.4  49 2.6 68 3.1

3+Bedroom  37 7.4  31 6.6 17 3.9

Loft  92 3.7  59 2.6 100 3.9

All  343 3.2  240 2.4 321 2.9



MAy 2015 ABsOrPtiOn rEPOrt   Halstead Property 10Brown Harris Stevens 10

8

6

4

0

2

Generally north of 96th st. on the 
East side, and 110th st. on the West side

Upper
Manhattan

Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 16 5.6 16 8.7  14 3.5

1-Bedroom 57 2.7 51 2.5  51 3.0

2-Bedroom 71 3.8 55 2.9  81 3.5

3+Bedroom 29 3.3 26 2.7  40 3.8

All 173 3.3 148 2.9  186 3.4

OctOber 2015 September 2015 OctOber 2014

LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte LiStingS AbSOrptiOn rAte

Studio 13 3.0 7 1.7  15 2.7

1-Bedroom 62 2.7 51 2.4  59 2.6

2-Bedroom 74 3.8 61 3.4  66 2.7

3+Bedroom 36 4.2 30 3.2  41 4.9

All 185 3.4 149 2.9  181 3.0



Prepared by Gregory Heym,  

Chief Economist,  

Halstead Property, LLC.

©2015 by Halstead Property, LLC. All 
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Visit halstead.com for access to all of our reports, listings, neighborhood information and more.
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150 Montague street
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140 rowayton Avenue
rowayton, Ct 06853
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125 Mason street
Greenwich, Ct 06830
203.869.8100

StAMFORD
1099 High ridge road
stamford, Ct 06905
203.329.8801

WeStPORt
379 Post road East
Westport, Ct 06880
203.221.0666

WiLtON
21 river road
Wilton, Ct 06897
203.762.8118

Queens
LONg iSLAND City
47-12 Vernon Boulevard
Queens, ny 1110
718.878.1800

hAMptons
eASt HAMPtON
2 newtown Lane
East Hampton, ny 11937 
631.324.6100

SOutHAMPtON
31 Main street
southampton, ny 11968
631.283.2883

CorporAte
COMMeRCiAL SALeS
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new york, ny 10065
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