
September 2015
AbSorption report
Manhattan apartMents



Definitions
Listings: Number of active listings transmitted through the Real Estate Board of New York’s listing 
service at the beginning of the month.

Absorption Rate: How many months it would take to sell all active listings in a given market. We 
calculate it by dividing the number of listings by the average number of closings over the prior 6 
months. Historically, an absorption rate between 6-9 months indicates a balanced market.
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september 2015 highlights 
The absorption rate for Manhattan  

apartments fell to 3.7 
months in September.

  

At 2.6 months, the co-op absorption rate 
remains well below the 5.0-month rate for condos-
which is inflated by new development.

Downtown from 34th to 14th Street, and the  
West Side share Manhattan’s lowest absorption 

rate, as each has only a 2.8-month 

supply of apartments for sale.
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Manhattan Absorption rAte in Months: All ApArtMents

CondoMiniuMs

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 191 3.6 183 3.6 218 3.8

1-Bedroom 621 3.5 644 3.8 610 3.6

2-Bedroom 696 4.8 681 4.9 718 4.7

3+Bedroom 787 9.5 811 10.5 772 9.4

Loft 176 5.3 185 5.4 199 5.3

All 2,471 5.0 2,504 5.3 2,517 5.0
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CooperAtives

September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 302 2.6 326 3.0 410 3.4

1-Bedroom 506 2.0 534 2.2 764 2.9

2-Bedroom 441 2.6 471 2.9 582 3.2

3+Bedroom 385 4.3 447 5.2 485 6.6

Loft 119 2.8 151 3.8 193 4.2

All 1,753 2.6 1,929 3.0 2,434 3.6
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Generally 59th St. to 96th St., 
Fifth Ave. to the East river

east side 
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 25 4.1 19 3.7 27 4.2

1-Bedroom 99 4.6 94 4.6 74 3.4

2-Bedroom 108 5.5 116 6.0 106 4.5

3+Bedroom 155 8.2 156 8.5 176 7.9

All 387 5.8 385 6.1 383 5.2

September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 107 4.8 112 5.4 127 5.0

1-Bedroom 151 2.4 158 2.6 236 3.5

2-Bedroom 149 2.8 148 2.9 203 3.6

3+Bedroom 191 4.8 232 6.3 230 7.3

All 598 3.3 650 3.8 796 4.4
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Generally 59th to 110th Street, 
Hudson river to West of Fifth Avenue

West side 
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Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 20 2.9 19 2.9  32 4.0

1-Bedroom 77 2.7 82 3.2  85 3.1

2-Bedroom 91 4.6 93 5.2  66 2.8

3+Bedroom 149 8.7 150 8.9  117 5.6

All 337 4.6 344 5.1  300 3.8

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 37 1.8 45 2.4  64 3.0

1-Bedroom 73 1.5 92 2.0  134 2.6

2-Bedroom 71 1.7 77 1.9  101 2.3

3+Bedroom 65 2.8 79 3.5  95 5.0

All 246 1.8 293 2.3  394 2.9
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Generally 34th to 59th Street,
Fifth Avenue to the East river

Midtown
east

Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 30 3.9 29 2.9  30 6.2

1-Bedroom 105 3.5 104 3.5  81 4.0

2-Bedroom 118 5.6 107 5.5  126 8.2

3+Bedroom 103 17.2 98 15.1  70 15.6

All 356 5.5 338 5.1  307 6.8

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 59 2.2 65 2.5  91 3.5

1-Bedroom 116 2.9 117 3.1  157 3.8

2-Bedroom 67 3.1 75 3.5  94 4.2

3+Bedroom 50 8.1 55 8.5  72 12.7

All 292 3.1 312 3.4  414 4.3
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Generally 34th to 59th Street, 
Hudson river to West of Fifth Avenue

Midtown
West

Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 26 2.2 24 2.3  25 2.5

1-Bedroom 107 4.2 114 4.5  106 5.7

2-Bedroom 101 6.2 103 6.2  117 8.1

3+Bedroom 73 13.3 74 14.8  69 15.9

All 307 5.2 315 5.5  317 6.7

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 18 2.6 22 3.0  15 2.4

1-Bedroom 32 3.0 31 3.0  38 3.5

2-Bedroom 29 5.0 31 6.2  27 5.2

3+Bedroom 13 4.6 13 3.9  18 9.8

All 92 3.5 97 3.8  98 4.0
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34th - 14th Street

Downtown Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio  17 3.5  17 3.3  20 2.6

1-Bedroom  42 2.3  57 3.1  44 1.9

2-Bedroom  68 3.7  70 3.9  83 4.0

3+Bedroom  80 8.0  87 11.1  87 11.9

Loft  42 5.4  42 5.1  52 5.8

All  249 4.2  273 4.7  286 4.2

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio  36 1.6  38 1.9  61 2.6

1-Bedroom  43 1.4  34 1.1  78 2.3

2-Bedroom  23 2.2  29 2.7  35 2.4

3+Bedroom  13 3.7  14 4.9  21 5.0

Loft  21 2.2  32 3.7  44 4.7

All  136 1.8  147 2.0  239 2.8
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South of 14th Street

Downtown Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio  59 4.4  59 5.1 72 4.3

1-Bedroom  145 4.6  156 5.0 172 3.9

2-Bedroom  158 5.1  151 5.1 153 4.8

3+Bedroom  207 12.4  217 15.9 217 17.1

Loft  118 5.2  123 5.5 128 5.1

All  687 6.0  706 6.5 742 5.7

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio  43 2.8  42 2.8 50 2.9

1-Bedroom  58 1.4  65 1.6 79 2.1

2-Bedroom  49 2.6  58 3.0 63 3.0

3+Bedroom  31 6.6  28 5.4 14 3.1

Loft  59 2.6  80 3.7 104 4.1

All  240 2.4  273 2.7 310 2.9
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Generally north of 96th St. on the 
East Side, and 110th St. on the West Side

Upper
Manhattan

Absorption rAte in Months: All ApArtMents

CondoMiniuMs

CooperAtives
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 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 16 8.7 18 9.8  13 3.0

1-Bedroom 51 2.5 46 2.2  53 3.4

2-Bedroom 55 2.9 44 2.2  73 3.0

3+Bedroom 26 2.7 35 3.4  43 4.0

All 148 2.9 143 2.7  182 3.3

 September 2015  AuguSt 2015   September 2014  

LiStingS AbSorption rAte LiStingS AbSorption rAte LiStingS AbSorption rAte

Studio 7 1.7 8 1.9  15 3.5

1-Bedroom 51 2.4 56 2.6  60 2.9

2-Bedroom 61 3.4 60 3.5  70 3.0

3+Bedroom 30 3.2 33 3.5  38 5.1

All 149 2.9 157 3.0  183 3.3
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Prepared by Gregory Heym,  

Chief Economist,  

Halstead Property, LLC.

©2015 by Halstead Property, LLC. All 
rights reserved. this information 
may not be copied, commercially 

used or distributed without 
Halstead Property’s prior consent.  

While information is believed true,  
no guaranty is made of accuracy.

Visit halstead.com for access to all of our reports, listings, neighborhood information and more.
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